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I daho's General Fund increased by S1 1 8.3

lmillion in February 2013. Total receipts for
the month were S 1 9.5 million (i 9.7olo)

higher than anticipated. The stronger-than-
expected General Fund receipts this month
lifted the fiscal year-to-date revenue above
the forecasted level. Total fiscal year-to-
date collections currently stand at
S 1 ,697.8 million, which is 1 .0olo higher
than the forecast of 5 1,681.0 million.

t daho individual income tax receipts of
I Szz.z million for the month were nearly
twice the projected 514.7 million.
Corporate income tax collections also
topped expectations, coming in at
53.8 million instead of the predicted

50.9 million. Both of these categories'
strong performances resulted from much
lower-than-expected refunds. Sales tax
revenues of 577.9 million were S1.1 million
(1.4olo) higher than the forecast amount.
Product tax revenue came in slightly above
expectations, with receipts at 53.6 million,
or 5.3o/o more than projected. Miscellaneous
revenue of 55.7 million was nearly twice as

high as the forecast of S3.0 million.

This month's individual income tax
I showing reflects the combination of

higher-than-expected withholdi ng
collections and lower-than-projected
refunds. Together they increased this
month's bottom line by 51 1.2 million.

February withholding collections were
591.3 million, which was 54.5 million above
the predicted amount. Total refunds were
expected to be S76.4 million based on
recent cash flow patterns. lnstead, refunds
were 569.7 million-a difference of
56.7 million. We believe this miss reflects a

timing issue. February is traditionally a high
refund month, accounting for 23.8olo of the
fiscal year's refunds. lnstead, actual refunds
were about 21.7o/oof thefiscal year's

forecast. Refunds not paid out in February
have not disappeared, but, instead may
lead to higher-than-expected refunds in the
remaining months of the fiscalyear. Filing
collections of 57.6 million came close to its
56.2 million target. lndividual income tax
receipts for the fiscal year to date are

S772.3 million, which is about 50.5 million
more than expected.

! ower-than-expected refunds were the
l-largest component of this month's
corporate income tax surplus, Actual
refunds of S2.4 million were less than half
of the predicted S5.1 million. As is the case

with the individual income tax, this month's
low corporate income tax refunds reflect a

timing issue and may not change the total
refunds expected for the flscal year. Filing
collections and estimated payments, on
the other hand, were much closer to their
respective targets. Filing receipts of
S1.4 million were about S0.8 million lower
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than the forecasted S2.2 million. Estimated
payments of S4.9 million topped their
forecast by 50.7 million. Fiscal year-to-
date corporate income tax receipts are

585.5 million, which is about 1.50lo higher
than the predicted S84.2 million.

(ales tax receipts were slightly above
J expectations this month. Specifically,
S77.9 million was distributed to the General
Fund, which is an 1 1.3% increase over last
February. This amount is S1.l million ('l.4olo)

above the forecasted S76.8 million. A
comparison of the actual versus forecast
fiscal year-to-date sales tax performance
shows the actual receipts of S748.9 million
is 1.4olo higher than the projected 5738.6
million.

\ learly all of this month's 52.8-million
I \ surplus of revenue from miscellaneous
sources is from a single category. The
insurance premium tax was forecast to
contribute about 52.5 million to the
General Fund this month, but actual
receipts were just over S4.8 million. The
excess of around S2.2 million is nearly 800/o

of the total surplus. February 201 3 is the
eighth month this fiscal year where actual
collections topped their forecasts. For the
fiscal year to date, miscellaneous revenue is

556.3 million, which is S4.4 million above
the predicted amount.
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ldaho General Fund Gollections for February 2013

MONTHLY ACTUAL AND PRED!CTED COLLECT10NS FOR FEBRUARY
Act“α′      ハcttra′      ハε
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FiSCAL YEAR‐ TO‐DATE ACTUAL AND PRED:CTED COLLECT:ONS THROUGH FEBRUARY
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